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District Is Rapidly
Becoming Banking \

Center, Says Seay
Bj HARRY GI BAfK.

HOT SPRINGS, Va., June 12..That the District of
Columbia is rapidly becoming one of the most important
financial centers of the country was pointed out today by
George J. Seay, governor of the Federal Reserve Bank
of Richmond, in an address before the District of Colum¬
bia Bankers' Association in convention here.

In speaking or the advantage* ol<
membership In the Federal Ke* Tve
Svatem for State bank* and oiher
financial institutions, Mr Seav pre¬
sented a table to the Washington
bankers showing the expansion of
deposits-anil resources of each ilass
©f lianks in the District of Columbia,
rational. State savings, and loun
.nd trust companies. since 'he . a-1
tablishnient of ihe Federal Reserve
System in 1914.

During the brief period of aeve 11
years the individual deposiis of the!
Washington banks increa»ed almost
on" hundred million dollars, Mr.
Seay declared. In 1914. he pointed
ou', deposits in Washington banks
amounted to $H9,000,000, while at
the present lime individual depoai.ai
in local banks amounted to ill>8.-
.00,000

Credits New System.
Mr Seay declared that it was <lue

to the Improved banking machinery
of the Federal Reserve System that
facilitated the accomplishment of
that result to a degree which other¬
wise would not have been attainable.
"The hanking business of lh"

country at large during this seven-

year period grew and expanded to
an unprecedented extent." In" at.id.
Resources grew from 27 billion to

S3 billions and clearings ..xnamied
from 15ft billions to 451 billions

"Notwithstanc ins the setback to
business, with a consequent react lor.
.nd decrease from these husre totais
which came as the outcome of the
readjustment of prices, and from
other inevitable causes, the deposi's
of the national banks of the country
registered an increase from $S,363
000,000 in 1014 to $15.390.000,000 no
March 10. 1922."

"Tf, then, we consider the Reserve
Svstem on trial before the bankers
of the country, as to whether »t has
been a benefit, judged by results,
upon the evidence introduced we

may close the case and confident^
expect from them the verdict iliat
the system has been of Mnparall »led
advantage to them and to the coun
trj ," he asserted.

Outlook Is Bright.
The outlook for the future of he

XVufhiigton chapur of t!tc American
Instiute of Ranking i* unus'ially
bright, according to W .1. Waller,
past president.

I am sure that all th» banks in
the city feel a inuch closer relation
ship with the institute, owing t'> the
fact that both organizations art-
housed in the same quarters and
for the further reason that the
banks feel that they ate contribut¬
ing directly to the support of the
chapter under the new plan of pro¬
rating the expenses It has been
planned to notify the presidents of
each institution of the attendance

An Idle $5.00
That Brought
Thousands

<1 The tame food for¬
tune that wat Bill
Hailltt's ia yours for
the asking. You take
no riak, don't apecu-
late or require any
aperial investment
knowledge and ability.
4 Simply promise your¬
self today that one of
your SS notea ia (pingto be invested on Bili'a
ayatem becauae
"BILL SWAY WON."
There Ian t a better
example of financial
aucceaa than BUI. He'a
only thirty and owna
a partnership in a 66
billion dollar induatry.
Do you? < Then read
the booklet " BILL'S
WAY WON." A
postal addreaaed to
Dept. T-i bringa it
free of coat or obliga¬
tion. 4 Do your
friends a favor and
have them receive cop¬
ies by sending us their
names. They'll thank
you, later.

| FARM MORTCAcfsCCHRITIESl
Itl WIST l«cnSON OLVD

CHICAGO

Offering Psrtnenhlp I*

Durant Motors, Inc.
and

Continental
MotorB Corp.

Und«r

The Durant Plan
W. T. CHAPMAN
Teleohones Mils WW-MP

Continental Trust Building
MMMIill

THE Dl'KANT CORPORATION
III rtfth IntML Ml T«fc

Fof the employe* no that the.v will
know the ones that lire tiklns ad
\ untax** of the educational courses
as prescribed by the chapter he
*at<1

t . ..."It is hoped that the f>anks will
Insist on their employes attending.
ho that they might feel that they
are being repaid for the money ex

pended in the interest of the
chapter. It was noticeable last year
that there were a few banks that
had no representation at the chapter
whatever
"I think it is also right that 1

should bring to your attention thif
fa'-t tha« the institute in not, con
ducted solely for the bank clert< The
officers above the grade of cashier
and the directors of the banks are
eligible to sustaining membership,
and while the course on elementary
banking might not prove of any
grca* interest, the ones on commer¬
cial law and political economy, I am
sure, would be enjoyed by anyone
who will take the time to attend.

"It has been suggested that a cer
tain night be gtven to each banking
institution In the cltv at which time
rverv member from the bank, as well
as at least two of the officers, would
be exp»..ed to be present.

"It was a real pleasure to me. as
It has been to all of the past presl
dents of Washington chapter, to
serve in the intMBt of the bank
clerks of Washington: and 1 thor
oughly appreciate the support and
co-operation which has been given
bv members of the banking frater¬
nity- In the city during my Incum
bency. v

Work is Increased
"The work !of the officers, begin¬

ning next ye«r. will be greatly in
creased bv virtue of the fact that
there will be at least three lectures
a week Instead of two, as has leen
the former custom This has been
made necessary in order that more
time might be devoted to the very
Important subjects which are cover¬
ed In the courses

"I trust that the support of (he
gentlemen who have so ably assist-
ed us in the past will be continued,
and I am sure that the chapter will
continue Its good work
The symposium conducted by E.

J McQitude. of the Liberty Na
tional Bank, took up part of tin
afternoon session, when the follow¬
ing papers were read:

Vri7>" essay No. 1. "'Joint and Sjr-
vivorship Accounts," F W. Burn-
side. Farmers and Mechanics' Na¬
tional Bunk "Audit System for
the Collection Department of a Na_tional Bank." F. H. Cox. Commercial
National Bank Prize essay No. 2.
"The Personnel of a Bank. O \
Heal. Commercial National Bank
"Safe Deposit Department of a
Bank ' fames C. Uulin jr Arner.
[can Security and Trust Com pan v.

Prize essay No. 3, "The Trust D*
partment." W. A Cady. Artvericar.
Security and Trust Company: "Saff
keeping Records and Delivery of
Collateral," J D Yerkes Federal
National Bank Registered Mail
File." Keith I Small Riggs Nn
tional Bank

Oil Stocks.
Fnrninh^d bv W B. Hlhb» A Co

Prices at noon: Bid Ask
Anglo-Am. Oil Co new 22'j|l 23
Borne-Scrymser Co ...1395 '4<>r«
Buckeye P. L. Co I 90 '92
Chese Mfg. Co 1190 '20ft
Continental Oil Co 1140 Il4ft
Crescent P L. Co 35 3fi
Cumberland Pipe Line. .'130 !l35
Eureka Pipe Line 94 9R
Oalena-fcig. Oil Co com. I 56 I 59
Galena Sig Oil Co. pfd.jlOS 1111
Illinois Pipe Line Co...1170 17ft
Indiana P I*. Co 1 92 94
National Transit Co ..'28 29
N. V. Trans Co 1170 17ft
Northern P. L. Co 1100 il02
Ohio Oil Co 1300 |31<i
Prairie OH A Oas Co !60-> !615
Prairie Pipe Line Co |255 1258
Solar Refining Co |3«0 37"
Southern Pipe Line Co.. 9? 94
South Penn. Oil Co 1228 1232
Southwest. Pa. P. L. Co. "2 B4
Stand. Oil Co. (Calif.).... no llioi,
Stand. Oil Co (Ind.) !109\|J10
Stand Oil Co. (Kan.l ISG0 !570
Stand. Oil Co. (Ky.) 97*l 984
Stand. Oil Co. (Neb.) |1S*> |190
Stand Oil Co. N. Y.l I420 |428
Stand Oil Co. (Ohio! U60 I470
Swan * Finch Co [33 I *7
t'nton Tank Line Co I 95 99
Vacuum Oil Co 420 [410Washington Oil Co 27 3?
Pa.-Mexican Fuel I 25 I 38

N. Y. Coffee Market.
The coffee market opened two

points higher to four points lower
today July. 10.404P10.*<>: Beptertiber.
10.19i(f 10.20: December, it 91 9 »S.
January, 8.95 bid: March. 'V7<®9 74
Mav, 9.59«9 60

Many Industrials Also Share
Brunt of Pressure on New

York Market.
rv w s. roi BiNS.

.ropvn.M- »«^rOP*'U,B JNEW YORK. June "prea-market wa,
>sure in ih.

indication of a1while thfre wiaa n
,action of Iwide open break in * .

(h<)WC<) «|the active H»t. P"
r ,eve. Thatendency toward 10

raU«merge, .teal ^Va.knea. R~dexhibited special
_ compared tolng declined to

southernrecent hlsh at 8- .
, h.Pacific sc'.d at s.V r,se; N«whigh of *3\°n M

, preferredr;.." and New York Central ,"U.n, o.
shared substantia

hed by them,h« high range. reape buUduring the pn*«»» Ann-movemant m th»
of {ourcan Can "howed a J^noUve 5point.: America)"smelting and Repolnte. American .

4 Baldwin 'H.fining 7; An5^, sv;, ComputingBethlehem St*' Ml£,.ie » CornTabulating Hteel >.Products f,\.batand both of theStudebakei Jv\> ootntii standard Oil stock
waJl withoutToday* auo" of «hedoubt the 'd professional »hortliquidation and p

whtch was In-\XS^T^ after noon fn-

i^The merger "^Jn^txtcn^,h*| Dtocka. and to - I
.ock..j Cher 'nd;.P'n<1r,thM roughly byWer? handled

Midvale waathe professionals^ Republtc? basold down cl« «c'
and auiflow 72. Crucible, at .
% ,State. Steel at

high At| down ,r?.' Products showed aT8S Tobacoo Pr^arday> high.lo»» ofD,.,1 Rtorea at 63V w,iwhile Retail Store".
prevlou.down IV ^e hl.h of ^n ^ ltgsession and 8 Stocks were notj j ear's high O

d.Uon wave^exempt fromi th
. io«* ofSinclair at *5 *
Saturday »nearly two PO»n« 1IV:high Texas

phiilln. PetroleumIt'osden. I point. H
1and3 ^i AH°neany b ioinu

t
Barnsdall A. neari »

^ a. jnI The movementsUon. however,the downward dir
. frac-United States Ste

^ york cVni tional "dvancia. .

# point. totral advanced
maintained aR,u<lebaker

t'nited1 strong front arou.«» ..' * Vl V.. andStates Kubber .
hrkd gteadllv. |lieneral Asphalt conaplcu:!rr Itween I37\ "? ltne<i to 2\ Per

Foreign Bonds.
w . h. w H H ibb» * 1 0 ><Furni«h*d

Ii Berlin 4" ..

t:sGreater Brrltn ?»
^1 Bremen 4li ''

Coblen7.
if,J Cologne VT»' Dresden

5itDrtaden 4'»
-)tjUusseldorf
-(^Frankfurt

Frankfurt
Hamburg
Hamburg

4Hamburg
Hamburg '

Leipzig
Leipzig f>'»¦

k tkMunich 4s.
German Govt.
German Govt. 5't» ^German Govt. 4 .
German Govt. S . . jKrupp 4 a

,Badi.che Aniline I'i"i Allegm. Bleck Ge. 4W « ^French 4 a '

French t> j,.I French Premium a "
British Victory
British National War 1-oan 4*;.British War l.oan
Italian 5'.
Italian Notes. 19-6

|WHITE MOTOR COMPANY
PAYS QUARTERLY DIVIDEND
A regular quarterly dl\ Idenrt of

$1 pe rshare. on .took ot the \\hl e

Motor Company, payable ,lun» 80
to stockholders of record on June
20. has been ordered It was an-| notinced today hv the hnard of dl
rectora.
The fiscal statement of the com-

piiiiy. the t>oard announces, shows
'ha i loan* have >-een reduced to
$1 700.000, omnar»rl apalnst loan*
of t.l.NOO.f-OO on December 31. las'
The cash reserve during the last
aix months has been Increased
$1,250,000 There are now 3 000
mm employed compared with 2.000

la* the beginning of the present
> e*r.

SAMUEL UNGERLEIDER & CO
BROKERS

WTLLARD HOTEL
JAMES SLOAN. JR.. Manager

MEMBERS
New Turk Stock Ethan?# Pittuhnrfti Stork Etrhanfr
Clo»»land Stork Exrhanff Columbus Stork Exthaiifft

Chicago Board of Trad*

N*w York Corrfipondnti
J. S Bach* A Co. Halt# A StiaglHi

Direct Private Wire Connections
Chicago Board of Trad*

Nrw York Stork Exchange

Telephone* Main 3364-3367
Wa will b» (lad to handta yoar Oiva-Up OHori

NEW YORK STOCK EXCHANGE
Quotation} Rw»lv«1 by W. B. Hibb* & Co.

I ». *.!
High Low P M CIom

Adv Rum Ifv .13 13 Id 1 *
Ajax Rubber.. 16* 15* ;6i lo*
A Ills Clial 48>* «f* 48*
A Chem ADva b9 68* t>~> 6*
A Agr. Chem 391* l^* 9* 9*
A Beet Sugar 47* 47* 47* «'H
Am. Bosch.... '* 44 44 44*
Am. Rr. 8ho« 60* W «> 6)
Am. Can 47S 47* 47* 47*
A. Cotton Oil . 27* 27* 27* 28
Am. Drug 8yn. b* fc* 5* 5*
A. Hide*Lea . 14H 14* 14* 14*
AnvH.Jtl.pt. 08* 68* 6S* 19
Am. Ice 106* 105* 105* 10b*
Am. In. Corp. .. 46* 45* 45* 47*
Am Linseed .. 34* 34* jfa
Am. Linseed pf. b< 54* 54*
Am. Loco... . Ill* lU* 111* 11 2,*
Ana. Loco, pf . 113* 115* lib*
Am. Rad. Co.. 9i* 98* 98*

,
97*

Am. Safety K.. 7* 7 7* 7
Am S. * Co .. 21* 20 21* 20>.
Am. Smelting 61* 60* 60* 60*
Am. Steel FUy. 3'* .=7* 37* j7*
Am Sugar 78 78 78 7j?»
Am. Suniat. T.. 40* 39* 9 * 4j
Am. Suma pf.. 6j 60 6b
Am. T. A 1\... 123* 12<* 123* 123*
Am. Tcbaoco.. 140* 140 140 14u*
Am Wool . ...»92* .2 92*
Am. Wr. P. pf. 12 32

,
3<

Am Zinc 18* 18 18 16*
Anaconda &3* 62* S2* =3
Asao D Good. 54* 54* 54* 54*
Atchison 98* 98* 96* 98*
Atchison pf... 91 91 91
Att. ft Birm ton «* 4* 4* 41>
At. Coaai Lice 103* 103* lOi*
At. a. AW. 1.. 40* 39* 40 <0*
Austin Nichols. 30* ;0* c0* 3u>,
Baldwin Loco.. 113 112 112* ii2*
fctalio *uhio .. 47* 47* 47* «o

B A O pf cO* bO* bO*
Beth. Steel B. . Vb* <6* <6* 77
Brook. K. T... 2b* <tf> '5 *-*
Brook. bdrson lOo* lOo iOo*
Brown Shoe. .. 10* 49* 49* .

Burns Bros A . 134 134 1;4
Burns Bros B.. 46 44* 44* <5*
Butte A Sup... 28 28 2« 29*
Cat. Packing.. >6* V6* 56* 77
Cal. Pet 64* 63* 64* 63*
Cal. Z. A L.... fc* 8>4 8/» 8->«
Can. Pacific... lab* .36* . j6* 137
Cent. Lihr .... ,.8* 37* 3s 38*
Cent. L'.hr. pf.. 72* 72 72* 73
Csrro de Pas.. 3b * 36* 3b* 37
Chaud. Motor.. .4* <3 '4 74*
Ches A Ohio... ct «5 t5 64*
Chi. A Alton... ;0* 10* 10* l0-»
Chicago (it VV 9 9 9 9*
C.. M A St. P.. <b* .5* .b* 5b*
C .M.Aot.P.pf . 40* «0 «0 <0*
Chi. AN. W... 7&* 5b* 5b* Vb*
C.. K. 1. « P... 40* *0* 40?* 0*
C.. It i * P. 6 s 59 78 78 79*
C.. R I. A P. 7's 94 94 '4 9<*
Chi. PneuTool b7* 67* b/* 6/*
. Idle cop 51 20* 20* 51
Chino Cop 30* 30 30 30*
r oca Cols. r.6 tt &b* t6
Col. Fuel * I.. 32* 32 35 32*
Col. Grapho .. 4* 4* 4* <>»
Col. Gr.inh pf 17* 17* 17*
Col. Gas A hi!.. 6* b* J b* 6*
Col South.... 46 «6 4r, 4ok
Com. Tail. Co.. 66* 6"* 66* t6*
Con ' lg. Cor... 31* 31 31 51*
Con. Gis Ij8* 117* 118* 110
Con Tix Cor u* 11* 11* 11*
Corn Prod.... 103 102* 10* 10J
Cosden Cor... 49* 4r* <6* 49
Crucible St! . . 53* 3* 7j* 53^
Cubs Am. Sutfl .5* <.b 55 2b
Cuba C Hug 17* 17* 17* 17*
Cuba r. 8 pf t* i£* 35* 36\
Dav n Ch Co. :5?» 53 53 56
Del. A HuJ 121 121 121
Del. Lac. A W\. 122* 122* U2* 121
Dome Amies.. 28 28 28
Lagle «Jil 27 21* 25* 27*
Llee. Storage. 43* 4;-* 4 * 4i*
i-;ik H. Coal .. 21* 21^4 <l\ 22*
Lnd. Johns n... 81* 61* HI* 81^t
eiris 15* 14* ,b'« lb
Krie 1st. 22* 22 <?>* 2^*
Uric 2d pf It* lb* <6*4 l0'»
i amius Piay'i'S -3-* 82* 1-2H 8j-,
Kamoufl P. pf- i4* 94*
K M A S A pt .. 50 tO bO
i* iske Ruboer.. 1/ .6>s 16* lb*
Kree Tex Co 24* 52* c7 \ 54
Gen .\spialt. ?2* 61* bl* 61*
<ien Asph pf ^6* 86* 9?*
G. A Tank Car. 60 60 tO bO^
.tli liieciili 163* 16j IrS lOi
.011 Motors.. 14* 14 141 l«*

Gen. Mot pi fc2 8? 82
Gen. M. ile'>. * s 82 82 82
Goodrich B K.. 40* 40* 40* 40
Granby Mines. 29* .9* 29* 3D
Gt. North, pf.. 77* 57 77 .0*
Gt. Nori>i Ore. 39* 39* 39* 9*
Hun n'o So^ar. 12* 12* )2* 13*
Gulf Stato St . 79* "'8* 79* t *
O. M A N. »'.y. 18 18 18
1 *. ,\1. « N. It pf. 37 37 37
Ha bit shaw Klec 2 2 2
iiar.man orp ^6 6c 86 1138
Hendree Mtg Co 24 ^.4
tiuusion Oil.. 79 8* 73's ' ^
liupi> M0101 19* 19?4 19* »0

Hydra ulli Stl U* 11* U* 11^
Inter Agri. pf. 40* 40* «0*
lniei con&ol i''« 1 « 1?4 I"'
lnt Harvester .02* U2 1 10<!* 10 *
Inter Nickle.. 16* lb* lb* lo*
Inter Paper.. 4i* 4 * 49* 49s
lo. Pa pf. at . 69 69 69
Inapira. Cop... 41* *1* «1* 43
Invincibls Oil 17 16* ^6* 16*
Iron Products. 32 31* 31*
Island OAT.. 1 1 1 S
Jonss Tsa 44* 44 44 44>«
J Kayssr Co.. 42* 42 42 43
Jswel Tea pf. 71 71 71
K*n. Ctty So.. 26* 26 26 2o*
K. C. S. pf.... 57* 57* 57*
Ksns. A Oulf.. 4* ,4H 4* 4«j
Kslly-Bpg. Tira 4|* 47* 47* 49
Ksystons Tirs 19* 18* 18* 19*
Kresge 8. S. . 137* 137 1J7 138
Kannlcott .... B* !8,* 35* 3b*
Laeka «#.!., 73* 7f 72 75
Laka B A W . 37 35* 36 35*
L. E A W pf 36* 'b* b6* '5*
La* R A Tlrs 31* 30* 30* 31*
Lahl«h Val... (4* <t* M* 64
Um Lot ron 11J* llS 113 112
Lmv'i fine.) ..15 14* 14K 15*
L011I lar4 15f 154* 154* 155

» t M Sat
Hifh Low F M Clmmm

Uqom-WII** 4b <5 *5 4b-*
1<ouia A Nash.. 118* 118* 118/*
Murk Truck.. ' * 52 *-2*
Mack Tr.lat pf S7* 87* 8?*
Mclntyre /* 17X 17*
Manhattan Otd. 49 46* 48*
Man lilec. Sup. b4* 6 H &*X
Manhat. Shirt. 38* 38.* 3&X
Mart. Per. Co.. !-2* 32* 32*
Marine com. .. 21 'I 21
Marine pfd.... fcl V tl* 81*
Marland Oil... 44 43 <3
Max Motor A.' 71 ? 1 71
Max. Mot. C.B. ?4* 24* 24%
Ma\ Dep St org llbX 115* lib*
Mex. Petrol... 133* 13/* 137* 136*
Mex. Pet. pf .90 90 90 91
Miami C. Cop.. 19 29 29 29*
Midvale Steel. 3o* 35* 3b* 36*
Mid Sla tea OH 14* 14* 14* .4^
Montana Pow.. 70* 50* 70* 701%
Mont. Ward... 21* 2lX 20% 21V*
M A8P.RIC.. lis U* 11* nn
Mo Pacific 22* 22 . 22 22 *
Mo l'ae pf... 54* 64 64 55
Mul Bdy. Co. .. -0* 30* 30* 30
Not En. A St. bl 49*, 49* bl*
Nat. C. C 3 3 3 3
N' H of M _d pf 5* b* 5* S-X
N'fv. Con Cop. i'* '7 17 .7*
N V.Airbrake.. 7b 75 75 75
N.Y..N.H.AH. 29* 27* 27* 28*
N Y.. O. t W. 2b* ib* .5* 26*
N. O., T A Mex MX 64* t4* 6b*
N. Y. Centtal.. K)* 89 8 * 89*
N Y Dock 42* 41* 41* 41
No. Amer... t2n t-0 0 '2*
.'oith Pac 74* 74* 7<* 4>*
Nor. A W eal 10b* lib* U/b* 10j*
\ Scotia Steel. 32* 32* 32.^ 33*
Nunnally Co. .. 10* 10* 1<J* iO'i
Ok.Pr . Rf Co j* 3* 3* i*
orpheum Clr.. 20 1'4>* i9 20
Otis Kl»\atnr. . 134 134 1340
otie Steel 13* 13 13 13*
Ownera Bol.... 3b* 36* C-5* 36*
Pac O. A K Co.. <0* 70* r/0*
Pac Oil Co... 62* 60* 60-,
Pacific Pevel.. 9 9 9
P. Am. Petre.. 69* 63 . 68
P Am Pet. B. b2* t2» -2 4
Pa. 8ea Steel.. 10* 10* 10*
Panhandle 9* 9* 9*
Penn K H.... 4? 4!* 41*
Peo (iaa Co... 62* 82 <2*
Pere Mai q ... il ,;0* 0*
Per* Marq. pf.. 66* 66* *>-¦*
Phil Jone* 1 ar. 8j 65 16
1'hlllips Ret... ;4 12 * 1-*
Phil*. Coal 3* 8 38*
Pierce Arrow 30* IV £0
Pierre Ar pf . 39>* 39 39
Pierce Oil..... 9* 9* 9*
Pierce Oil pf.. '0 fO . bO
Pit ta. Cue I .. eb 63* 63*
pn«num Ceroal 80* 79* 79*
PoMum pf .. iOb* 1(8* !l8*
Pgh A \V. V'a. 8 <7* /*
Pcnd Cieek... 2? 21* il*
PradStlCar 78 78 78
Prod A Kef... 4j* «i* . 2!« 43
P. Ser Cor. N..I. 36 Rl>, 84 *
Pull P Car .. 1 * 19* I: *
Pun. A Sugar bl>* <9-* :0 1

Pure Oil...... 2* 1* 1 *1
Ry St I Sp#a 10? 102 102
Hay Con. C. Co 17 .6* .7
KradinK ... 74 72-* 72*
K^ad 2d pf .. bl* bl* H*
Hep Mot. Tr. .12 .i* 11*
Rep I A Stl 72 0 % 0*
Replugle Stl... 3-* j 3>»
R. Liutcli N. Y. 6»* »1 1
St. 1. A S, K ^7* <7* J7-*
it L AS F pf . 4<'» 4;* 4*
St.L.S.W K.K. 26 ~IA 28
St. L. S. \V, pf ^6* 46* 46*
.San Cei elia S. 4* 4* 4*
Scare-Roe 7b* b i* 7b*
Shal. Ariz. Cor. 10* 10* 10*
Shell T. A T. Co 43* 42* 42*
Sincluir Oil .. ,«3* 4'« 14s,
blosa-Shef.... 4 s 42* 42*
South. Ry J* 2o* ^j*
S iuth 1'acific. B'* 6/y% 8?*
»pice i Mfg.... /I* 21* 211*
Si. Oil ol N. J. i 8* lfeb*' :8: »

Si. Oil N. J. pf. 113* lie*
St. Oil of Cal.. .10* l0/->* 08*
Sterling I'rod.. 51 0.-4 bO*

I'.loni. Corp. ... j«j* 49* o*

jSluUebaker l* .18-j 20
|SiiperU>i Oil 0 >6
l'enn Coppei 1* 1», 11^

I iex<ts Co *<* 4i * 4>-*
Tex (iulf Sul t' * 4.1 <6
Tt x P.C AOil.. 3/ 28* «c*
Tobacco Prod,. -A) 76* 7o*
Transcon Oil.. 16* 3* 13-*
Cnlon Oil iS .-.1>* ifl*
L'nlon Par..... 13b* 136* l3o*
L'nited Alloy.. o7* 37 c7 .

United Food.. 7* 7* 7*
L'nited Krult... |37* 136* 137
I n Realty Im. t8 67* 68
L S C I P 33 32-, 32*
U 8 Retail 8 -3* 62* r *
US Ind Alco "4* 2
l' S Rubber.. ni>, o0* t..

U. S Smell... 4|* 40* -0*
U S Si eel ItO* 9,'>v Uo
I tah Copper... b* 4* ^^*
Vanadium Inc. 4 y, 4n 4o
\a Car.Chem 1'* 0* -0*
Vlvadoti I '» 2n u *
WaLiaah H R. u , U u>
Ualiaah pf A . 30=* 30* cO*
Weat. Pacific. 20* A) 20
West Pac. pf.. 61* tl 61
W'h,4L.k,Eile. . 14* u* 13*
W ALk K pf 4b* 2j* 2w*
White Motor* 49 48* 48*
Vvhlte Oil Cor. 10 9* 9*
W. W. Sp Stl 17 15 16
Wlllya-Over. ... 3* 8* 8*
Wlllya-Over.pf. 44* «4* 44 ¦*
Wilson Com.... 44 43 43
W eaiern Union 100 9T* 100
Weatlnthouae.. 60* 59* 59
Weat Md 11* 11* U*
Worth Pump. 51* 50* 50*

Bond Issue Given 0. K.
Tha Intei e;ate Comm*rr» Com

ml«*mn loda* authnrUed the Chi
cato ahd Northweatarn Rni ioad to
»el| )i!,23H.lM<n ol venrral mortgage.
gold bonds of l!«l> a* an average
price of net law than par T*e
pi¦>. eeda are to h« ngwl »o i<a.> for
recently acquired equipment. .

Local Stocks.
SA I^KS

Washington Gas* 7%*. $2,000©
105V
A nai'OBtla A IVomr Railroad

5 * $1.000©89 $TO00©89
Potomac Electric Debenture 8*.

$2 o<*ifj ioo. iiooo^ioo ji oootf ion,
$ I 000® 100 $I.OOO<JjlOO

Papitnl Traction, 10©98% 15©
9 a '-j tO^tRi, 5©98%. 10©9S^
Washington Railway A Electric

common, 25©44. 25©44%, 6©44\.
25©45.
Washington Railway A Electric

pfd 10f?7l%, 10©71%.
Washington Oaa Light, 10® 58,

25©58%.
Lanaton Monotype. 10© 78%.

AFTER PALL
PapPal Traction. 25©98*i. 10©

#8%. 5®»8%
Washington Oaa Light. 2®58%,

10%5.9 10-&59 10©59 10©5»,
10© 59

MONEY
Call loans. 5©6 pur cent

PnHfr Pimiv H«n3». Bt<l~rAak.
Am. Tel A Tel 4's *0% .<-%
Am Tel * Tel 4% s 101 1103
Am T A T. PVI Tr 5'a.I 97 k 97%
Am TAT Ponv ftn. JlH 111*
Anacostia A Pot 5's. 88%' <9'4
Ana A Pot. Ouar. 5 * 88%i 88%
P A P Telephone* 5'a..! 36

A P. TM. of Va 5 b .1 »1%"
Pap. Traction R R 5'a .' 98
Pity A Suburban 5'*....I 82%'
Oeorgetown P.hs Tat Sa l 89 I ....

Metropolitan R R 5's, 97
Potoma<' Elec 1st 5'a .| 96 I
Potomac Elec Pons. 5'a..I 95 98%
Pot. Eler fieh. Ha 99'%il01
P El P GM «s 99%|100
Pot. E P G M A ref 7 a 106% lo:«.a
Wash , Ale* A Mt V 5'a 24 '..*
Wash, Rait. A An 5s .! 81%!
Washing-ton Oaa 5 s 94
Waahington Oaa 7% *..'105 10" t

Wash. Rv. A Klec 4 s ..' 74 "1%
Wash R A E O-M *> a 99 % JO \
Mist-allaneous Bonds. I I

fTigga 'Realty 5'a (long).I2
Ribks Realty 5a (short)..I 98
W M Pold Storage 6 a »4 |
PuMIr Utility Stocks. |

Am Tel. A T«l .'123 I...."
Capital Traction ! 98%! ''8**
[Washington Oaa 57%' 58%
.V A W Steamboat...... 190
Wash Rv. A Eler mm..' 45 45%
Wash Ry. & Elec. pf ,| 71%' 72

'Terminal Taxi com I 75
Terminal Taxi pf. .' 85 %
National Bank Storks. I I

T

Papltal Nat. Bank|1»» |I1»"Poiumblji Nat Ra k
Pommerrial Nat. Rank. 1138 1150
District Nat Bank 166 168
Par A Mech Nai Rank 230 | .

Federal Nnt Rank
Liberty Nat Bank
Lincol" Nat Bank.
Nat Metropolitan Bank
Riffgs Nat. Bunk
S»cor,d Nnt Bank 145 155
Waah Nat Rank jlg9 |Jt0

Trust Co. Ntorka.
Am SecurlU A Truat
Continental Truat
Nat Savings A Trust.
I'nion Trust
Wash Loan A Truat 1275
Sating* Bank Storks. I I

Pommeioe A Sav Rank 160 ...

Last Wash Sav. Bank..' 14 ...

8«c Sav. A Pom Bank..|207 I23»
Sevnth St Sav. Bank 160 I....
f. S Savings Bank.. 1220 I. ...

Wash Mechanics Bank. | 25 j. . ¦ ¦

Klre InsT StorkT. I I
.American Fire Ins 220
Porcoran Fire fns 100 ...

Firemen's Fire Ins 18 I,...
Nat T'nion Fire 8 I.. .

Title In*. Storks. I I
Polumbia Title Ins .! 5V ...

Real Estate Title Ins 105
Miscellaneous Storks. I

Col. Oraphophone com 4% *
Pol Oraphophone pf 17*4
P Paper Mfg Po 75

Merch Trans A Storage 100 1110
*M'-rgenthaler Linotype 151 153
Old Dutch Market com 3
(Old utch Market pf 7
Lanston Monotype I 78 ,80
SSecuritv Storage 220
Washington Market 30 |. .,

Yellow Cab ... I <%i.
'Ex dividend

Local Wholesale .Prices.
£((¦ Strictly frash sale-tad p*r «.«

receipts. H nouthern }4
!,|ve poultr>- RO"«<ir» p-r lb K.

inrk»»s p-r 't> «p<'n* ch'ekeot
P«r th 4?<| 5" kt»'» yount »»rh «#
fowls. ?l

Preseod peu'try.Tresh-klMefl
rhickent p*r '.> '<11149. hent per lb
Id. rooster*. p»r lb 21 »ur«ey». per ic

»S«f41 v»*t« vnung. »«fh. *.
t.lveatoek.'.hole* per lb 11.

i lambs choice per lb 14V1*. llv« hos«
per lb 11

Qr**n fruit Applet per bbl I #0#
too p.r bu basket. 5 04# IT». «**t*r*

. t«r box. I 7104 it California arsnget
per rr*t», 7 60 *1 (. L*mon*. per box
:t fee 7 o« Orepefrult. per box. (960
k An F"loritlH or*ng»* 7 I* Straw
berries, souihern. (014. tionie-growo
Iffll
vegetable*.Pot*tee*. N« 1 per bbt

; 7t. per ssrk. S 000144 New

foists**, per bbl. No 1. I «»»«». Nu
.ii40*.»o Sweets 4 4004 (4 Tsius

tontflto LMture. southern per erat*.
44c01 04 Namsla* Isttuc*. 1 *001 It
tumbling* per cr*t*. I.O«0| so Oaieaa
per cr*t*. I *001 in. Csbbag* n*w. »»i
cwt 7401 00 Cucumbers, 1 000140
r.gsptsnt*. prr rrste 10101 40 Tarns
toes psr bo< Fionas 16004 00 Bssnt
1 «»a : 'i# prr baekst P.'ss, 1 ll*4 t<
tsppftia per rrsts. 7.4001 4ti Kl..
1001 00 Asrsrsgu* par dot 7401 Oti
Spinach. i>*i' bbl IOo01 00

Clearing House Statement,
NEW YORK. June 1'!..Ex-J

changcf. $381,900,000: l«alanci>. $70.
500,000 Federal rsserve cr»dii ISl
»n>'rv. Ms.soo.ofto

Recretarv Mallon will announce
todav heavy oversubscription of tM
latest offerine of one year of 3%
per cent treas-ury notes The pres¬
ent week Is a verv busy on» for
the treasury department and It I*

possible tjiat the Investment mar¬

ket may hear again from the treas¬

ury official before the week 1* over.
On Tune 15. the department must
pay over $380,000,000 in maturing
certificates of Indebtedness $128.
000,000 for Interest on th* publle
debt and about $250,000,000 for 8%
per cent Victory notes which have
been called for redemption, a totitl
Of $755,000,000 Against this th«
Troasurv has In addition to procaeds
of the Tieaaury notes, about 1160,-
000.000 in Income tax ps'-m^nte It
will not be difficult to place the re¬
maining $200,000,000 in short term
TrMsuiv notea with the banking
Institutions of liie country

W> BUT, mx, AND 4tur«
Uate* m Ualtetea Marks Isili nl
IsssrHfs af estrt ie«n*(M tt*lgggra'MMg

Curb Stocks.
tFursHhM by W B Hlbbs * Co 1

TTTT es at, noun: Bt'l I A«k.
At-inu r.xploeivee ).i | i4
Allied Oil I l | 3
Arkansas Nat. Gaa Ill '12
Atlantic Lobos 11%| 11%
Big Ledge IS
Boon* Oil | 17

:o
20
19
*0
10
jo
«S
8%

R5
1231 >>4
23%

Boaton A Montana ,1 f7
Boston A Wyoming ...j RP
Caledonia s
Calumet A Jerome 1H
Carbon Steel | ri,
Carib Syndicate i *'4
Car Light and Power...I 75
Cltlea 8ervlce.new ]230
Cities Service.old j 23
Cltlea Service pfd 65^ 05%
Commonwealth Finance I 25 35
Consolidated Copper I i%l 1 >4Continental Motora 7% '.7<,Creaaan Oold 2H 2\Davis Daly i 8V»I 9
Dominion OH ,.! lft ii
Durant Motors 37%! 37%Elk Basin 11 I 11 £Engineers Petroleum. 40 44
Eureka Croeaua. 24 2«
Farrell Coal 22
Federal Oil 1% 1U
Fensland Oil 17% 1R%
Gillette Safety Raxor 2134 214
Gllliland Oil : 5%; S
Glen Alden Coal ! 51 5*
Glenrock Oil lty 'A
Guffey-Olllespie !3Vi! 14%
Indian Packing Sf> 65
Intercontinental Rubber.! 8%! R'i'interna. Pel new 23%! 23li
Jerome Verde ! 3%' .»
Kay County Gas 2 2%'Lake Torpedo 25 50
Lincoln Motors 3% 4I Lone Star Gas 30 I 33
Magma Copper 29 I 29%
Maracalbo Oil .. 22% 23'i
Mason Valley 2 I 2'«
Merrlt Oil 12%' 12V4
Midwest Oil Com ' 2%' 3
Midwest Oil Pfd SHl 4
Midwest Refining !22* !...
Mountain Producers..... I 17 17'i
Nevada Ophir ) *0 35

19%I 20',
fi'd' 6%
2V.I 2 V

25 I
1 %ll 9

5%

New Cornelia
Nlplssing Mines Co
North. Amer. PAP
Northwestern Oil
Omar Oil New
Pennok Oil.
Perfection Tire
Producers A Refiners
Radio common
Radio pfd
Ray Hercules
Ryan Consolidated ....

Salt Creek Producting
Ka.lt Creek new
Sspulpa com
Simms Petrol
Skelly Oil
Southern C. A I.
Swift International .

Tonopah Divide
Tonopah Extentlon
United Eaatern
t* S. L * H com ..

U. S. L A H. pfd.
I nited Profit Shar.

S S Com
"Wayland Oil
Wayne Coal

fiS'
3%l 4
R I 9%
4% I 4*4
3U .< 9-16
1'il 2
7%! T%

'32 I
I 1R 'i I 1*H
! 4'-' 4',

9 % 9%
10%t IOT4
«0 70
19% 20%
78

!$!
79
lit
1%
1%
7%
«

2%
IS

FINANCE COMPANY TO
INCREASE ITS CAPITAL

An increase of the capital Mock of
the General Security and Kinarct
Corporation will b« voted upon «t a
special meeting of the stockholder*
to be held in the Baltimore offices.
IO10 Kaiser building. Tuesdav, June
20. at 3:30 standard time. 4:30 Raltl
more city time
The present authorized capital

stock of the company is *250,000. of
whcih 12*0,000 hss slreadv l»e.«n soli
It is proposed to Increase th-i capital

| stock to II.000.000.

Sells $4,000,000 Bonds Here
B W. 8trau* * Company*' l«vji!

office innounc* that the firm tea
underwritten firat mort*ttR«] aerial
bonda since May 1 o( $19.65.'>.000 in

WaahinElon. I'hieaEo. l>Ofc Ans«?ie«
Oakland. Oiuclnnn ti Pittkbuix
Philadelphia and Ne« York. Of thi»
amount approximately
tiondK were sold In Wuhitir.^ton *.'
which the bigjf<>i>t was tl.ai o'
the Aigoiine Apartmtn' tJntiv
amounting to il.SiWMKMi no.v he nt

disposed of

Liberty Bonds
Kurpla^ 1 by H Mlb»>» A- «*.

Prieea at noon
Liberty 3V» r $I"'V
Liberty First <V,'f
Liberty Second 4*4's 9'.'.'
Liberty Third 4,i'» I0'1 '

Liberty Fourth 4'i'a IOf 1

Vlrtory_4'i s_. lOf. 0 .

HOUSES WANTED

I have a number ot prosne
tive buyers for six and eiRh"
room houses in all parts of the
city. Let me have full !>«r
ticulars of your property, in
eluding prire and terms.

CLARENCE F. WELCH i

717 14th st. N W.
PHONE MAIN 4289

MONEY WANTED.

MONEY TALKS,
IS YOURS EARNING 7% 7

IF NOT. SEE US.
Wii will place your money »n

any amount* from $26* up on
improvel District real estste
Absolutely no risk Money plicfl
only on gusranteed titles and
backed by our knowledge of rts!
.s'ate values

WILDMAN A CO..
Sth and H N W Frank «40S

REAL ESTATE WANTED
WE WANT MORE HOLSfcJS KuK SA1.S
0«ura of property doalrtat to mki

«ulck aalaa should list property wltk n

.I .««.
_WII P. WOUMOTLt. t]l r at W W

john'f. donohoe it sons.
114 Pennsylvania av#. B B

Lai Di Srbmlt Our Llat of Htraii aad
^JI»w«t»tBliJW(<ir« You FurcUit^

COTTAGES FOR RENT
FOR RENT.For summer. cottage In the
orchard* near Wlnc-heater Va Apply

BOX 74 Winchester. Va.

RCS1NES* rHWCES
LUNCHROOM and foft-drtnk stand rea

sonable Call Frank Mr Burfc
AN LACtLLO.S i li\JM r

»er b* »TU r-d or et»tlr» what »«« we »¦

D a Times Want Ad «»v\one It to Itai*
!:«. la experienced »-«r»tor mil *.>«
¦ cu writ# tl a"* *"* . " «

WATERFRONT PROPERTY.
For Went

COLONIAL BI.A« H va. Furm»he«J 7, t

tagea for^ r»nt. Phone Hya_UsviII*
PROPOSALS

COMMISSIONERS D C.. Washington
June 7 III!..Sealed proposals fot ion

structlon of portion of tresile and bi#« <n
1<ns of N* atreat. between First and Se»
ond strsets northeast, will bt received it
Room District building, until r
o clock p m.. June 21 1t22 For detaiiej
information appl> ro Room 427, District
building ("UNO H RL'OOLFH. IAME«
y OYSTER CHARLK8 KELLER « on
tnissioners. D C.

| , t -- I ¦r=^==rr

! MOVING. PACKING I STORAGE
.MOVING.

TADDED VANS FURNISHED
Pbene Mala IUI H1L
KRIEG'S EXPRESS
tm a »i. k. w.

rtok a nr. i-Acicrxn ant smpPiis*.
UNITED STATES STORAGE CO

Fireproof Warehouse.
if 4229 41 k 420 10th st N W Fr 2421

W. B. HIBBS & CO
MEMBERS

NEW YORK STOCK EXCHANGE
BOSTON STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE
WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE
NEW YORK CURB MARKET

HIBBS BUILDING
725 16th St WASHINGTON. D. t. i

Fifty-three Y°cr* Without
to an investor.

Help Yourself!
If you have accumulated A

few hundred or a few thou¬
sand dollars you should "help
yourself" quickly to the beat
investment possible for the
results of your thrift. Our

First Mortgage Notes on improved
property are a logical security for
small and large investors.

The Note? we offer are a part of a

epeclAe mortgage on carefully select¬
ed real estate, and are purchasable in
denominations of from $100 to
$100,000. The interest is paid semi¬
annually and is received by the holdar
of the note on the day it is due.

Wrttm »r Cell fmr Dmtmil»d

SwaitzdUlheemdHcnttyCa
727 15* StreetJ*W.


